At F.D.I.C., Bracing for a Wave of Failures
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The Federal Deposit Insurance Corporation is bracing for a new wave of

bank failures that could cost the agency many billions of dollars and further
strain its finances.

Sheila C. Bair said the F.D.I.C. expected bank failurestopeaki n 2010, and Awe think that
cash we needd to cover | osses.
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